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DISCLAIMER
DISCLAIMER & COMPETENT PERSONS STATEMENT

This document has been prepared by Mineral Commodities Ltd (MRC)

and comprises written materials / slides for a presentation concerning

MRC. This is not a prospectus, disclosure document or offering

document.

This document is for information purposes only and does not

constitute or form part of any offer or invitation to acquire, sell or

otherwise dispose of, or issue, or any solicitation of any offer to sell or

otherwise dispose of, purchase or subscribe for, any securities, nor

does it constitute investment advice, nor shall it or any part of it nor

the fact of its distribution form the basis of, or be relied on in

connection with, any contractor investment decision.

Certain statements in this presentation are forward looking

statements. You can identify these statements by the fact that they use

words such as “anticipate”, “estimate”, “expect”, “project”, “intend”,

“plan”, “believe”, “target”, “may”, “assume” and words of similar

import. These forward looking statements speak only as at the date of

this presentation. These statements are based on current expectations

and beliefs and, by their nature, are subject to a number of known and

unknown risks and uncertainties that could cause the actual results,

performances and achievements to differ materially from any expected

future results, performance or achievements expressed or implied by

such forward looking statements. No representation, warranty or

assurance (express or implied) is given or made by MRC that the

forward looking statements contained in this presentation are

accurate, complete, reliable or adequate or that they will be achieved

or prove to be correct.

Competent Person as defined in the 2004 Edition of the “Australasian

Code for reporting of Exploration Results, Exploration Targets, Mineral

Resources and Ore Reserves” (JORC Code). This information was

prepared and first disclosed under the JORC Code 2004. It has not

been updated since to comply with the JORC Code 2012 on the basis

that the information has not materially changed since it was last

reported. Mr Maynard consents to inclusion in the report of the matters

based on this information in the form and context in which it appears.

The information in this presentation which relates to Exploration

Results, Mineral Resources or Ore Reserves for Tormin is based on

information compiled by Mr Adriaan Du Toit, who is a Member of the

Australian Institute of Mining & Metallurgy (AusIMM) and an

independent consultant to the Company. Mr du Toit is the Director and

principle geologist of AEMCO PTY LTD and has over 23 years of

exploration and mining experience in a variety of mineral deposits and

styles. Mr du Toit has sufficient experience which is relevant to the

style of mineralisation and type of deposit under consideration and to

the activity which he is undertaking to qualify as a Competent Person

as defined in the 2012 Edition of the Australasian Code for Reporting

of Exploration Results, Mineral Resources and Ore Reserves (JORC

Code, 2012 Edition).

The information from Mr du Toit was prepared under the JORC Code

2012 Edition. Mr du Toit consents to inclusion in the report of the

matters based on this information in the form and context in which it

appears. The resource information and replenishment information in

this presentation in respect to the Tormin Project was previously

reported to the ASX in the Annual Report lodged on 24 April 2015.

Except for any statutory liability which cannot be excluded, each of

MRC, its related companies and the irrespective officers, employees

and advisers expressly disclaim any responsibility for the accuracy or

completeness of the forward looking statements and exclude all

liability what so ever (including negligence) for any director in direct

loss or damage which may be suffered by any person as a consequence

of any information in this presentation or any error or omission there

from. Subject to any continuing obligation under applicable law or any

relevant listing rules of the ASX, MRC disclaims any obligation or

undertaking to disseminate any updates or revisions to any forward

looking statements in these materials to reflect any change in

expectations in relation to any forward looking statements or any

change in events, conditions or circumstances on which any statement

is based. Nothing in these materials shall under any circumstances

create an implication that there has been no change in the affairs of

MRC since the date of this presentation.

The information in this presentation which relates to Exploration

Results, Mineral Resources or Ore Reserves for Xolobeni is based on

information compiled by Mr Allen Maynard, who is a Member of the

Australian Institute of Geosciences (“AIG”), a Corporate Member of the

Australasian Institute of Mining & Metallurgy (“AusIMM”) and

independent consultant to the Company. Mr Maynard is the Director

and principal geologist of Al Maynard & Associates Pty Ltd and has

over 35 years of exploration and mining experience in a variety of

mineral deposit styles. Mr Maynard has sufficient experience which is

relevant to the style of mineralisation and type of deposit under

consideration and to the activity which he is undertaking to qualify as a



CORPORATE STRUCTURE

Mineral Commodities Ltd (MRC) is a mineral resources company listed on the Australian Securities 

Exchange (ASX), which, through its wholly owned  South African subsidiary MRC Resources (Pty) Ltd 

owns the Tormin and Xolobeni Mineral Sounds Assets in South Africa. 

www.mncom.com.au

MINERAL COMMODITIES LTD

TORMINTORMINTORMINTORMIN
Garnet I Ilmenite

Zircon I Rutile 

HEAD OFFICEHEAD OFFICEHEAD OFFICEHEAD OFFICE
PERTH, WA

XOLOBENIXOLOBENIXOLOBENIXOLOBENI
Ilmenite

Zircon I Rutile 

Mineral Commodities Ltd is a mineral resources

company listed on the Australian Securities

Exchange.

Our objective is to optimise shareholder value by

securing and developing mineral resources. This

encompasses identifying and promoting strategic

mineral resources, managing operating assets at

class-leading safety and profit levels, and maintaining

the highest ethical and environmental standards.

MINERAL SANDS RESOURCES (PTY) LTD
Mineral Sands Resources (Pty) Ltd (MSR) holds the mining rights

to the Tormin deposit a rich concentration of heavy mineral sands

along a narrow stretch of beach on the west coast of South Africa.

MSR is 50% controlled by MRC Resources (Pty) Ltd.

Exploration and production to date indicate an average heavy

mineral content of approximately 41.3% valuable heavy minerals

comprising ilmenite, garnet, rutile and zircon, which is

replenishable.

TEM

Transworld Energy & Minerals Resources (SA) (Pty) Ltd

Transworld Energy & Minerals Resources (SA) Pty Ltd is basd in

South Africa. Transworld Energy & Minerals Resources (SA) Pty

Ltd. is a 56% controlled subsidiary of MRC Resources (Pty) Ltd.

Xolobeni, one of the world’s largest undeveloped Mineral

sand deposits containing 346m tonnes at 5 % HM

ASX : MRCASX : MRCASX : MRCASX : MRC



CORPORATE AND CASH

www.mccom.com.au

MINERAL COMMODITIES LTD 

2014
SECURITIES   SECURITIES   SECURITIES   SECURITIES   404M shares and 11M options

CASH    CASH    CASH    CASH    balance of $4.2m as at 31 December 2014, plus $3.1m in trade and other 

receivables.

DEBT  DEBT  DEBT  DEBT  $2.0m Wogen Pre-Financing Facility repaid to a balance of $0.6m as at 31 

December 2014. Repaid in full on 2 March 2015. $3.0m Working Capital Facility fully 

drawn.

Maiden NPAT US$8.38m for 2014

DIRECTORS & MANAGEMENTDIRECTORS & MANAGEMENTDIRECTORS & MANAGEMENTDIRECTORS & MANAGEMENT

Mark Caruso Mark Caruso Mark Caruso Mark Caruso Executive Chairman / Chief Executive Officer

Guy Walker Guy Walker Guy Walker Guy Walker Senior Independent Non-Executive Director   

Joseph Caruso Joseph Caruso Joseph Caruso Joseph Caruso Non-Executive Director

Peter Torre Peter Torre Peter Torre Peter Torre Non Executive Director / Company Secretary 

Ross Hastings Ross Hastings Ross Hastings Ross Hastings Independent Non Executive Director

Tony Sheard Tony Sheard Tony Sheard Tony Sheard Chief Financial Officer



SAFETY & ENVIRONMENTAL PERFORMANCE
758,000 man hours without Loss Time Injury (LTI)

www.mncom.com.au

The Company’s outstanding safety record has continued in 2014 

with the Company recording 758,000 man hours without an LTI 

since operations commenced in  October 2013.The total recordable 

injury frequency rate (“TRIF”) remained at zero until September 

2014.

OUTSTANDING SAFETY RESULTS FOR 2014OUTSTANDING SAFETY RESULTS FOR 2014OUTSTANDING SAFETY RESULTS FOR 2014OUTSTANDING SAFETY RESULTS FOR 2014

313,286 total man hours worked 2014
758,000  Total accumulated LTI Hours since  

October 2013

12 Month Rolling Average12 Month Rolling Average12 Month Rolling Average12 Month Rolling Average
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2014 IN REVIEW

Maiden NPAT US$8.38m for 2014

www.mncom.com.au

1,075,408 tonnes mined at a grade of 53.83% HM consisting 31.16% garnet, 17.26%

ilmenite, 4.76% zircon and 0.65% rutile.

FULL YEAR RESULTS

PRODUCTION - FULL YEAR

MINING

556,105 tonnes processed through the SCP to produce:

• 254,816 tonnes garnet

• 100,437 tonnes ilmenite

• 42,668 tonnes zircon/rutile concentrates

PRODUCTION & PROCESSING

42,042 wmtZIRCON/RUTILE CONCENTRATE

SALES – YEAR TO DATE: US $32.8m

ILMENITE CONCENTRATE

GARNET CONCENTRATE

21,920  wmt

79,630  wmt



PRODUCTION SNAPSHOT

www.mncom.com.au

Q3

3 3 0 , 0 7 23 3 0 , 0 7 23 3 0 , 0 7 23 3 0 , 0 7 2

Q3

1 5 5 , 7 0 61 5 5 , 7 0 61 5 5 , 7 0 61 5 5 , 7 0 6

Q4

1 5 4 , 0 3 11 5 4 , 0 3 11 5 4 , 0 3 11 5 4 , 0 3 1

Q4

3 9 8 , 0 6 73 9 8 , 0 6 73 9 8 , 0 6 73 9 8 , 0 6 7 TONNES PROCESSED

TONNES PROCESSED

TONNES MINED AT GRADE 51.29%

TONNES MINED AT GRADE 51.48%

72,277 TONNES  GARNET

11,490 TONNES ZIRCON/RUTILE CONCENTRATES

GARNET  30.05%

ILMENITE 16.95%

ZIRCON 3.81%

RUTILE 0.46%

30,625 TONNES  ILMENITE 

GARNET  32.45%

ILMENITE 13.93%

ZIRCON 4.46%

RUTILE 0.96%

Q2

2 6 2 , 5 9 52 6 2 , 5 9 52 6 2 , 5 9 52 6 2 , 5 9 5

Q2

1 3 8 , 9 3 41 3 8 , 9 3 41 3 8 , 9 3 41 3 8 , 9 3 4 TONNES PROCESSED

TONNES MINED AT GRADE 66.08%

GARNET  34.46%

ILMENITE 24.22%

ZIRCON 6.44%

RUTILE 0.96%

Q1

84,67484,67484,67484,674

Q1

1 0 7 , 4 3 41 0 7 , 4 3 41 0 7 , 4 3 41 0 7 , 4 3 4 TONNES PROCESSEDTONNES MINED AT GRADE 53.17%

GARNET  28.31%

ILMENITE 18.23%

ZIRCON 6.02%

RUTILE 0.61%

79,059 TONNES  GARNET

66,904 TONNES  GARNET

36,576 TONNES  GARNET

24,585 TONNES  ILMENITE 

26,739 TONNES  ILMENITE 

18,488 TONNES  ILMENITE 

10,791 TONNES ZIRCON/RUTILE CONCENTRATES

12,842 TONNES ZIRCON/RUTILE CONCENTRATES

7,545 TONNES ZIRCON/RUTILE CONCENTRATES
TOTAL TONNES PROCESSED 

2014  

556,105

TOTAL TONNES MINED 2014  

GRADE 53.83%

1,075,408



SALES

www.mncom.com.au

QUARTER 1 SALESQUARTER 1 SALESQUARTER 1 SALESQUARTER 1 SALES

SALES: SALES: SALES: SALES: US$ 4.1MUS$ 4.1MUS$ 4.1MUS$ 4.1M SALES: SALES: SALES: SALES: US$ 8.6MUS$ 8.6MUS$ 8.6MUS$ 8.6M

QUARTER 1 2014

SALES: SALES: SALES: SALES: US$ 9.8MUS$ 9.8MUS$ 9.8MUS$ 9.8M SALES: SALES: SALES: SALES: US$ 10.3MUS$ 10.3MUS$ 10.3MUS$ 10.3M

QUARTER 3 2014 QUARTER 4 2014

42,042 (wmt)42,042 (wmt)42,042 (wmt)42,042 (wmt)

Total Zircon/Rutile Concentrate 

Sales FY 2014

21,920 (wmt)21,920 (wmt)21,920 (wmt)21,920 (wmt)

79,630 (wmt)79,630 (wmt)79,630 (wmt)79,630 (wmt)

Total Ilmenite Concentrate 

Sales FY 2014 

Total Garnet Concentrate 

Sales FY 2014

$4.1M

QUARTER 2 SALESQUARTER 2 SALESQUARTER 2 SALESQUARTER 2 SALES QUARTER 3 SALESQUARTER 3 SALESQUARTER 3 SALESQUARTER 3 SALES QUARTER 4 SALESQUARTER 4 SALESQUARTER 4 SALESQUARTER 4 SALES SALES FY 2014SALES FY 2014SALES FY 2014SALES FY 2014

IL
M

EN
IT

E 
C

O
N

C
EN

TR
A

TE
  (

w
m

t)

G
A

R
N

ET
 C

O
N

C
EN

TR
A

TE
  (

w
m

t)

ZI
R

C
O

N
/

R
U

TI
LE

 C
O

N
C

EN
TR

A
TE

  (
w

m
t)

TO
TA

L 
S

A
LE

S
 (Q

2
)

TO
TA

L 
S

A
LE

S
 (Q

3
)

TO
TA

L 
S

A
LE

S
 (Q

4
)

ZI
R

C
O

N
/

R
U

TI
LE

 C
O

N
C

EN
TR

A
TE

  
(w

m
t)

TO
TA

L 
S

A
LE

S
 (

Q
1

)

ZI
R

C
O

N
/

R
U

TI
LE

 C
O

N
C

EN
TR

A
TE

  (
w

m
t)

G
A

R
N

ET
 C

O
N

C
EN

TR
A

TE
(w

m
t)

IL
M

EN
IT

E 
C

O
N

C
EN

TR
A

TE
  (

w
m

t)

$8.6M
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$9.8M
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$10.3M
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YTD SALES 2014

$32.8m$32.8m$32.8m$32.8m

QUARTER 2 2014
The Company has a Life of Mine (LOM) supply

contract for the Garnet produced with GMA

(largest Garnet producer and garnet Sales group in

the world)



BEE / COMMUNITY ENGAGEMENT

MSR has committed to a 50% joint ownership

with our BEE partners

• Initial distribution of ZAR16m, of which ZAR

6m advanced to date

• Preferential BEE Procurement

• SLP Commitment

www.mncom.com.au

Social Labour Plan committed spend for 2015 is ZAR 5.4m and over the life of mine in excess of ZAR 50.4m, as the Company is committed to sustainable and effective BEE procurement as well as our responsibilities under the 

Mining Charter and Social Labour Plan.

BEE EMPOWERMENTBEE EMPOWERMENTBEE EMPOWERMENTBEE EMPOWERMENT SOCIAL LABOUR PLANSOCIAL LABOUR PLANSOCIAL LABOUR PLANSOCIAL LABOUR PLAN ABET TRAININGABET TRAININGABET TRAININGABET TRAINING BURSARIESBURSARIESBURSARIESBURSARIES MATHS & SCIENCE PROJECTMATHS & SCIENCE PROJECTMATHS & SCIENCE PROJECTMATHS & SCIENCE PROJECTEMPLOYMENT EQUALITYEMPLOYMENT EQUALITYEMPLOYMENT EQUALITYEMPLOYMENT EQUALITYLED PROJECTSLED PROJECTSLED PROJECTSLED PROJECTS

TEM Xolobeni

• Economic upliftment directly and indirectly

through the employment of 40 local Xolobeni

residents

• Ongoing support and development of various

infrastructure / agriculture projects

• Infrastructure Development

Add veg garden 

picture

BEE PROCUREMENTBEE PROCUREMENTBEE PROCUREMENTBEE PROCUREMENT



XOLOBENI
Xolobeni is one of the world’s largest undeveloped mineral sands resources. Bankable feasibility studies 

expected to be completed by 2015. 

www.mncom.com

• 10th Largest undeveloped Mineral

sand deposit in the world

• Mining Right application Submitted in

March 2015

• DMR Approval subject to MRA

submission within 300 days

SNAPSHOT
XOLOBENI

XolobeniXolobeniXolobeniXolobeni Resource StatementResource StatementResource StatementResource Statement

Tonnes 

(Mt)

HM (%) Ilmenite 

(% in HM)

Measured 224 5.7% 54.5%

Indicated 104 4.1% 53.7%

Inferred 18 2.3% 69.6%

Total 346 5.0% 54.0%



MARKETS
ZIRCON
MARKET CONDITIONS

DEMAND

• Steady demand volumes - equal to around 80% of peak demand

(2010) and trending upwards

• Outlook for Zircon (and chloride) ilmenite favour those of sulphate

grades, which are heavily influenced by virtue of being a by-product

of declining iron ore production

• Significant growth potential to reach 2011 levels (see below)

• Zircon price range conservatively estimated between USD1025-

1400 *

SUPPLY

• Significant capacity reductions in 2014

• Pricing at (or near) marginal cost of production

• No capacity expansions expected in the near term (10+ years)

• Limited downside risk to pricing

• Higher level of industry concentration in Zircon market insulates from price shocks (top 5

control circa 60% of market)

• Industry average EBIT margins now steady around 8%

• High grade Zircon attracting a market premium

*Source: RBC Data 2015, pricing estimates 2014-2018



Category
Resource

Million 

Tonnes

Total

HM%

Ilmenite

(%HM)

Zircon

(%HM)

Rutile

(%HM)

Garnet

(%HM)

Indicated Resource – Dec 2013 2.70 49.4% 10.6% 3.4% 0.7% 25.3%

Tonnes Mined 1.07 55.3% 16.9% 5.02% 0.65% 32.55%

Inferred Resource – Dec 2014 2.70 38.14% 10.05% 2.21% 0.46% 25.22%

The natural erosion and depositional cycle of the beach results 

in replenishment of the beach sands. To date, 99% of the beach 

sand has been replenished.

REPLENISHMENT

Surfzone Mining Desktop Study 

initiated 

Offshore Prospecting Permit drilling 

program planned

2015

* Non Company asset



DEVELOPING RESOURCES

DEVELOPING RESOURCES

Tailings Scavenger Plant (TSP) construction to be completed Q4 2015.

Commitment to GSP is expected by July 2015, completion Q1 2016.

The GSP in conjunction with the TSP will improve the recoveries of Zircon from other minerals and

increase our grade and tonnage of Zircon concentrate.

• Increase processing plant footprint from 2.4ha to 9.8ha;

• Addition of the Garnet Stripping Plant (GSPs);

• Pumping of tailings directly to the beach;

• Haul road width expansion; 

• Additional access roads to beach.

EPS EPS EPS EPS 102 APPLICATION 102 APPLICATION 102 APPLICATION 102 APPLICATION –––– APPROVED APRIL 2015APPROVED APRIL 2015APPROVED APRIL 2015APPROVED APRIL 2015*

EXPANSION INITIATIVES

* Subject to approval by land owner

Extension

Extension
MSR-Tormin New Plant Layout



CONTACT US

Mineral Commodities Ltd is a mineral resources company listed on the Australian Securities Exchange. 

www.websitename.com

MINERAL COMMODITIES LTD

Our objective is to optimise shareholder value by securing and developing mineral resources.

This encompasses identifying and promoting strategic mineral resources, managing operating assets

at class-leading safety and profit levels, and maintaining the highest ethical and environmental

standards.

For the last ten years the focus has been on South African investments and we are currently involved in

the exploration and development of two major mineral sands projects in South Africa.

PO BOX 235

WELSHPOOL DC WA

6986

info@mineralcommodities.com www.mineralcommodities.com 

T +61 8 6253 1100

F +61 8 9258 3601
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QUESTIONS



Proxy Results

16
16

For Against Abstain
Chairman’s 

undirected votes 
(Chairman’s 
discretion)

Undirected 
votes (Other 

Proxy Holders 
discretion)

Resolution 1 Adoption of Remuneration Report 162,981,378 222,693 78,444 97,392 47,800

Resolution 2 Re-Election of Director – Mr James Leahy withdrawn withdrawn withdrawn withdrawn withdrawn

Resolution 3 Re-Election of Director – Mr Guy Walker 241,079,562 218,280 979,481 97,392 47,800

Resolution 4 Re-Election of Director – Mr Colin Ross Hastings 241,078,292 218,400 979,481 98,542 47,800

Resolution 5 Issue of Options to Related Party – Mr Mark Caruso 162,275,113 596,420 1,000,000 133,374 47,800


